
















INDIANA ECONOMIC DEVELOPMENT CORPORATION 
FIRST AMENDMENT TO PROFESSIONAL SERVICES CONTRACT 

This FIRST AMENDMENT (the "First Amendment") to the Professional Services 
Contract (the "Contract") is entered into by and between the Indiana Economic 
Development Corporation (the "IEDC") Pease International Ventures, LLC (the 
"Contractor"). 

RECITALS 

WHEREAS, the Contractor and the IEDC entered into the contract, fully executed 
on November 13, 2013, to provide for the Services described therein; and 

WHEREAS, all parties desire to amend the Professional Services Contract in 
order to allow for additional support to the Contractor's efforts in Asia; 

Now, THEREFORE, in consideration of the above recitals and the mutual 
promises, obligations, and stipulations contained herein and in the Contract, the parties 
hereby agree as follows: 

1. Paragraph 3, Consideration, is amended such that the total remuneration 
shall be $150,000.00 (One Hundred Fifty Thousand), as follows: 

a. In Paragraph (3)(A), the amount of $10,835.00 (ten thousand eight 
hundred thirty five dollars) per month shall be replaced with $12,500.00 
(Twelve Thousand Five Hundred and No Dollars) per month, for a 
total of $150,000 over the 12-month contract term. 

b. In Paragraph (3)(A), the amount of One Hundred and Thirty Thousand 
and Twenty Dollars and 00/100 Cents ($130,020.00) shall be replaced 
with One Hundred and Fifty ihousand Dollars and 00/100 Cents 
($150,000.00). 

c. Paragraph 3(C) allowing moving expenses of up to $5,000 shall remain 
unchanged. 

d. Paragraph 3 is amended such that the following is added as 
subsection (D): 

(D) An award of additional expenses for operating an office and 
any expenses reasonably associated therewith may be approved 
by the IEDC. All such expenses must be approved by the IEDC 
in writing in advance. 

2. This First Amendment may be executed through an original or through a 
facsimile copy, and in duplicates or through counterparts, each of which 
shall be deemed to be an original, and all of which shall constitute but one 
and the same First Amendment. 

3. All remaining provisions of the Contract shall remain in full force and 
effect. 
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4. Unless modified by this First Amendment, the undersigned hereby 
certifies: (i) that all representations and warrants set forth in the Contract 
were correct and true as of the date of the Contract and remain correct 
and true as of the date of execution of this First Amendment; (ii) that it has 
fully complied with the terms and covenants set forth in the Contract from 
the date of execution of the Agreement to the date of execution of this 
First Amendment; (iii) that it hereby represents, warrants, and covenants 
to abide by all the terms of the Contract, as amended by this First 
Amendment; and (iv) that it is not forbidden by law, corporate action, or 
the terms of another agreement or contract to enter into the Contract, as 
amended by this First Amendment. 

5. This First Amendment shall be effective as of March 1, 2014. 

6. The undersigned representative of Pease International Ventures, LLC, 
subject to the penalties for perjury, that he/she is the contracting party or 
that he/she is the properly authorized representative, agent, member, or 
officer of the Grantee. The undersigned also represents that he/she has 
not, nor has any other member, employee, representative, agent or officer 
of Pease International Ventures, LLC, directly or indirectly, to the best of the 
undersigned's knowledge, entered into or offered to enter into any 
combination, collusion, or agreement to receive or pay, and that he/she 
has not received or paid, any sum of money or other consideration for the 
execution of the Contract or this First Amendment other than that which 
appears upon the face of the Contract. 

(Remainder of page intentionally left blank.) 
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Having read and understand the fqregoing terms of this First Amendment to the 
Contract, lhe parties do, by their respective signatures dated below, hereby agree to 
the terms thereof., 

INDIANA ECONOMIC 
DEVE~OPMENT CORPORATION 

Victor P. Smith 
·secretary of Commerce 

Date: _.,..,...,.,...4,.........,.-_9:.....-_· _I_L-....;;..J ____ _ 

STATE BUDGET AGENGY 

Date: __ Lt_--_t_e>_~ _'1-e> __ l_4 ___ _ 

PEASE INTEt{NAT!ONAL VENTURE;s~, 
L~C 

Date: _L.:....,..fj /_"1'_,_)~/.'f:_._· __ _ 
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