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In 2011, Indiana further solidified its reputation as one of the most sought-after places to do busi-
ness by facilitating 219 companies to set up shop or grow in the Hoosier State. These companies
project to generate 19,080 new jobs and $2.7 billion in capital investment, with a projected av-
erage wage of $21.22, above the state’s current hourly wage of $19.17. It is important to keep
in mind when reading this report that these numbers are based on companies’ expected job
creation and that performance-based incentives are awarded when, and only when, those jobs
are created and verified.

Our continued oufreach and sfrong state economy are making Indiana tfop of mind for compa-
nies that would have otherwise not considered our state for new growth. In 2011 we delivered our
compelling message in cities like Dallas, Chicago, Washington, D.C., Mumbai, Milan and London,
just to name a few. We also hosted a Chinese-American business symposium for more than 500
guests in Indianapolis and delivered Indiana’s compelling story countless times to diplomats and
entrepreneurs at venues such as Lucas Oil Stadium and the Indianapolis Motor Speedway.

Indiana’s accolades were also on the rise in 2011. Area Development magazine noted in Sep-
fember that Indiana is the best state for business in the Midwest and fifth best in the country,
complementing Chief Executive magazine which ranked Indiana sixth best in its annual “Best &
Worst States” survey. Sife Selection magazine ranked the state sixth in the nation for its business
climate. Indiana continues to be one of only nine states to have AAA credit ratings from all three
reporting agencies: Standard & Poor’s, Fitch and Moody's.

Economic development is all about partnerships,
and in the IEDC we have a great partner to support
our efforts. Time and time again, they are there to

assist and make good things happen!

Jim Plump
Executive Director
Jackson County Industrial Development Corporation
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From an industry standpoint, our strong suit once again for business deals in 2011 was non-auto-
motive manufacturing, which represented the largest sector of new job commitments (5,223).
With 4,650 job commitments, the automotive-related manufacturing industry represented the
second largest sector of new growth followed by the logistics sector with nearly 2,000 projected
new jobs. Job commitments for other sectors include: business services (1,729), information tech-
nology (1,261) and life sciences (838). Business consolidations were also a trend in 2011 with 34
companies planning to move all or a portion of their operations to Indiana. Collectively, these
projects accounted for 3,325 new job commitments and $165.6 million in capital investment.

What follows in this report are the specific details, numbers and lists that chronicle our economic
development efforts, challenges and successes for the year. All in all, Indiana took the prevail-
ing conditions of a national downturn and rallied to deliver the resources and business expertise
that helped a record 219 companies gain a competitive advantage in Indiana, which in turn
sent more Hoosiers to work in new jobs with more money in their pockefs to fake home to their
families.

We are proud to share with you the results of yet another history-making year for Indiana business
development in our 2011 annual report.

As | travel to cifies and conferences across the country, promoting our state and

the Indy region, talking with site consultants who are so important fo our work, it

is wonderful (and helpful) to hear them say the IEDC and its staff are one of the
best to work with from anywhere in the U.S. | don't think the IEDC has ever been
more professional, more efficient or more productive, than what it is today.

It is great to be a part of that team.

Troy Whittington

Executive Director
The Indy Partnership
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Mayor Ballard, Chris Todd and Governor Daniels celebrate Kronos' new Indianapolis
technology center with a ribbon cutting ceremony. The center’'s new employees,
all of which are recent Hoosier college graduates, watch from behind.

IND'ANA
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NATIONAL RECOGNITION

Indiana continues to affirm its reputation of offering one of the nation’s most attractive business
climates. Through its AAA credit rating, reduction of the corporate tax rate and the preservation
of the state’s fiscal stability, Indiana garnered national attention for its low-cost, pro-business com-
petitive climate modelin 2011.

— Indiana ranks fifth in the nation for Top States for Doing Business, first in the Midwest.
Area Development magazine, September 2011

— Indiana has the sixth best business climate in the nation.
Site Selection magazine, November 2011

— Indiana ranks best in the Midwest for business, sixth best nationally.
Chief Executive magazine, May 2011

— Indiana was one of three recipients of the Gold Shovel economic development honor,
an award based on 2010 job creation and capital investment data.
Area Development magazine, May 2011

As a small, rural community, Blackford County relies heavily on the IEDC for
economic development support. They played a key role in attracting a new
company to Blackford County in 2011 that represented the largest new job
creation in Blackford County in nearly 20 years. In addition to numerous foreign

and domestic leads, the IEDC has continually provided aid for expansion

opportunities of businesses already located in our community. The IEDC staff
is responsive, professional and represents the state of Indiana in a first-class

manner. They are an excellent partner in economic development.
Rob Cleveland

Executive Director
Blackford County Economic Development Corporation
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ENTREPRENEURSHIP

In 2011, the IEDC reviewed best practices to encourage private sector participation in technol-
ogy-based commercialization activities and recognized the importance of providing the right
assistance at the right fime in order to foster a vibrant entrepreneurial ecosystem. Consistent with
national leaders in this area, the IEDC instituted a venture development organizational model
with the creation of Elevate Ventures, a 501 (c)(3) tax-exempt nonprofit, to implement several key
inifiatives:

Provide seasoned entrepreneurial assistance to first-stage and second-stage
entrepreneurs in Indiana.

Create a statewide investor and entfrepreneurial network fo make angel investment
and other forms of non-traditional capital available to more Indiana companies.

Adopt a regional approach to encouraging and supporting entrepreneurship

with a particular focus on Indiana’s underserved regions.

Since the commencement more than these inifiatives in August 2011, Elevate Ventures’ entrepre-
neurs-in-residence have provided 900 hours of assistance to 139 companies. The 21 Fund has made
7 direct gazelle investments totaling $4.85 million. Three additional funding commitments totaling
$2 million were made, pending the companies meeting contingent requirements. For proof-of-
concept commercialization efforts, 22 SBIR Phase | matching awards, totaling $1,639,960.50, were
made, in addition to 56 support letters issued by the IEDC on behalf of 28 Indiana companies that
submitted SBIR/STTR proposals to federal agencies.

Furthermore, in response to the Small Business Jobs Act, the IEDC and Elevate Ventures partnered
and secured $34.3 million from the U.S. Department of the Treasury to encourage early-stage,
high-growth investments in Indiana. This additional funding will be used fo encourage the forma-
fion of angel groups through a statewide angel network, to provide piloting programs to attract
new funding forindependent seed or angel funds, and o provide additional 21 Fund investments
until market conditions become more favorable for early-stage ventures.
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The IEDC and Elevate Ventures have also served as catalysts for the Northern Indiana Initiative,
with the support of the John S. and James L. Knight Foundation, the Surdna Foundation, the
United States Economic Development Administration and local economic development orgo-
nizations. This initiative seeks o execute regional enfrepreneurial action plans to support venture
development functions regionally. Such plans include the launch of the nationally recognized
Economic Gardening Program in Northern Indiana regions to stimulate direct company growth
and job creation. Elevate Ventures, along with its partners, anficipates securing resources, up to
$9 million, from national funding for these programs to match regional and state cost-share com-
mitments. Expansion of similar initiatives to other Indiana regions is expected to take place in 2012
and 2013, as soon as additional resources become available.

In confinuing its support for entrepreneurship infrastructure expansion, the IEDC secured a Federal
and State Technology Partnership Program (FAST) award from the U.S. Small Business Administra-
fion in late 2011 showing its support for data gathering and informatics fool development and
facilitating the attraction of companies to Indiana as well as the growth of Indiana technology-
related companies. This project will involve leading technology groups at Purdue University and
Indiana University and will be overseen by the IEDC.

SITE TOURS

IEDC'’s Vice President and Manager of Operations completed a local economic develop or-
ganization outreach initiative in 2011. Charlie Sparks and Kim Roderer met with local economic
development organizations in each of Indiana’s 92 counties and toured available sites and build-
ings over a 15-month period. The goal of the initiative was to strengthen partnerships and to gain
a better understanding of each community’s assets and challenges related to site selection and
economic development efforts.
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Company County New Job Committed
Commitments Capital Investment
Monument Chemicals, Inc. Marion 15 $735,000

Electronic Recyclers International Hendricks 200 $6,709,300
Indiang, Inc.
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Advion BioServices, Inc. Marion 66 $6,109,100

DeveloperTown, LLC Marion 46 $1,454,500
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Rheem Sales Company, Inc. Hamilton 10 $1,001,000

BioCritica Marion 70 $5,200,000
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Ozburn-Hessey Logistics, LLC. Hendricks 415 $16,700,000

Inc.
Posifron Corp. | Hamilfon 83  $54730000
Belden, Inc. Marion 40 $3,192,933

Allegient, LLC Marion 42 $1,655,000
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Dresser,inc. Fayette 9 $1.085000
Cummins, Inc Bartholomew 600
BobOwingsPatterns,inc.  Clork 9 $269%6000
Berry Plastics Group, Inc. Vanderburgh 120
Grand Trunk Western Railroad loke 251 $163,000000
Company

Solfire Contract Manufacturing, Inc. Allen 12 $451,700
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Phoenix Closures, Inc. Putham 90  $29,882000
SVC Manufacturing, Inc. Marion - $25,975000
infrapac (indiena). Inc. Dearborn 63 $2840000
Lake Copper Conductors, LLC Elkhart 23 $3,422,003
StantUsACorp.  Fayefte 59 $6352693
ConAgra Foods Packaged Foods Jasper 24 $15,600,000

Holdings, Inc.

United States Mineral Products Huntington 4 $8.020,000

Compony
Sunright America, Ine.  Bartholomew 100 $22.490000
Gator Cases, Inc. Alen 5 $359,000
CruiserRV, LLC LaGrange 200 $860,000
ClAAcoustics,inc.  Stewben 140 $9.072293
KYB Manufacturing North America, Inc. Johnson 0 $6,374,800
Precision Medical Technologies. Inc.  Noble 60 $4365000
'Archway Technology Partners Marion 140 $1,739.859
BectoSpecdnc.  Johmon 22 $4395000
‘National Government Services, Inc. Mgrion s $6,812,276
Crown Equipment Corp. Henry 150 $15,030,000
Aisin Drivetrain,Inc.  Jackn 39 $13016000
Gencol,lnc. Hendricks 152 $9,785000
Shratice Healthcare  Maron 43 $710000
‘silicis Technologies, Inc. ‘Hamilton 63 $1,124000
‘Gordon Bros. Steel Warehouse, Inc. Lake 13 $2,775000
Keystone Automotive indusfries, Inc.  Clork 54 $865000
Vera Bradley, Inc. Allen 124 $17,500,000

Gerdau MacSteel, Inc. Huntington 23 $17,650,000
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Ring-R, Inc. Adams 55 $1,010,536
Spoft Freight, Inc. Marion 73 $522,158
Lippert Components Manufacturing, Elkhart 330 $4,150,000
Inc.

Metl-Span, LLC Shelby 12 $1,467,942
A-FAB, LLC Warrick 61 $5,197,500
GTRC Services, Inc. Marion 196 $2,870,000
Indicna Phoenix, Inc. Noble 40 $1,450,000
Bottcher America Corp. Tipton 35 $2,105,000
Ranger Aerofab, LLC Greene 40 $2,405,000
Wieland Design, Inc. Elkhart 120 $1,003,800
LEP Special Fasteners, Inc. Clinton 160 $27.650,000
Kronos, Inc. Marion 250 $5.174,460
PDQ Machining, LLC Whitley 106 $12,875,000
Hillenbrand, Inc. Ripley 7 $10,987,501
Magna Powertrain of America, Inc. Delaware 39 $17.614,000
Aerodyn Engineering, Inc. Marion 36 $4,275,000
Trendy Minds, Inc. Marion 20 $964,000
Cigital, Inc. Monroe 25 $352,000
Exegistics Jennings 315 $9,000,000
Benteler Goshen, Inc. Elkhart 178 $61,387,000
ATTC Manufacturing, Inc. Perry 8 $850,000
Wayne Dairy Products, Inc. Wayne 11 $12,060,000
Indiana Furniture Industries, Inc. Dubois 10 $19,836,000
Federal-Mogul Corp. Cass 94 $2,152,000
BAE Systems Controls, Inc. Allen 64 $500,000
Concepts Industrial Asset Disposal, Inc.  Ripley 25 $1,770,500
Bright Automotive, Inc. St. Joseph 15 $22,659,844

Poly-Wood, Inc. Kosciusko 50 $2,785,000
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Vehicle Control Solutions, Inc. Noble 70 $712,500
Sunshine Manufacturing, LLC Marion 180 $4,895,000
Employment Plus, Inc. Monroe 307 $1,187,000
AM General Corp. St. Joseph 473 $200,000,000
Project Lead the Way, Inc. Marion 44 $650,000
Millennium Foods, LLC Hamilton 40 $3,981,461
Bed Techs, Inc. Dearborn 55 $11,105,098
Kermit-USA, LLC Delaware 70 $12,598,000
American Melt Blown and Filtration Jasper 21 $3,276,500
R.R. Donnelley & Sons Company Hendricks 207 $19,391,000
Stratosphere Quality, LLC Hamilton 225 $2,620,000
PSP Distribution, LLC Jackson 135 $16,570,000
Reflex & Allen Group Marion 97 $1,339,203
Metal Technologies Auburn, LLC DeKalb 42 $35,000,000
Heartland Sweeteners, LLC Marion 68 $12,482,397
Uniseal, Inc. Vanderburgh 6 $-
KTR Corp. LaPorte 20 $1,646,858
Randall Metals Corp. Lake 30 $3,620,000
Interstate Warehousing, Inc. Johnson 50 $26,000,000
MBC Group Franklin 101 $4,120,000
elmagine Technology Group, Inc. Marion 48 $501,120
American Woodmark Corp. Grant 140 $500,000
FB Distro Distribution Center, LLC Putnam 135 $28,150,000
Celadon Trucking Services, Inc. Marion 150 $3,830,000
Stens Corp. Dubois 98 $2,285,000
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Governor Mitchell E. Daniels, Jr.
Chairman

Kevin L. Bramer
CEO
MedVenture

Sally Rushmore Byrn
Past President and CEO
SSCI, Inc.

Past Vice President

Scientific Operations Aptuit, Inc.

Robert L. Koch Il
President and CEO
Koch Enterprises, Inc.

Cathy Langham
President and Owner
Langham Logistics, Inc.

N. Thomas Linebarger
President and CEO
Cummins, Inc.

IND'ANA

James C. Marcuccilli
President and CEO
STAR Financial Bank

Dane A. Miller
Founder and Board Member
Biomet, Inc.

John M. Mutiz

Past Indiana Lieutenant Governor
Chairman of the Board

Lumina Foundation for Education

Bob Taylor
President and CEO
Do It Best Corp.

John T. Thompson
President and Owner
Thompson Distribution Company, Inc.

Kip Tom
President and CEO
Tom Farms
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FOUNDATION DONORS

The IEDC would like fo thank the following contributors and sponsors for supporting state economic

development efforts.*

Central Indiana Corporate Partnership, Inc.
Commissioning Agents, Inc

Develop Indy

Dow AgroSciences

Duke Energy

Economic Development Coalition of SW Indiana
Harrison Co. Economic Development Corp.
Hendricks Co. Economic Development Partnership
Hoosier Energy

Ice Miller

Indiana Energy Association

Indiana Michigan Power (AEP)

Indiana Municipal Power Agency

Indianapolis Power & Light

vy Tech Community College

Marshall County Economic Development Corp.
NIPSCO

Northeast Indiana Foundation, Inc.

Northeast Indiana Regional Partnership

Ortho Indy

Purdue University

Radius Indiana, Inc.

Raytheon Company

South Cenftral IN USA Econ. Dev. Group
Southwest Indiana Development Council
Vectren

Wabash Valley Power Association

*conftributors of $5,000 or more are listed



